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Financial Fraud Control in the Kingdom of Saudi Arabia
Sheikha bint Muhammad bin Saif Al-Otaibi
Department of Da'wah and Control, College of Fundamentals of Religion and
Da'wah, Imam Muhammad ibn Saud Islamic University, Saudi Arabia
Email: smaioteeby@imamu.edu.sa
Abstract:
Praise be to Allah, Lord of the Worlds, and peace and blessings be upon the
most honorable of prophets and messengers, our master Muhammad, and upon
his family and companions, and upon those who follow his guidance until the
Day of Judgment. And after: As is known, money is one of the basics of life,
and one of the methods of developing the earth; therefore, Allah Y has
forbidden everything that would destroy money in an unlawful way, which
must be protected and preserved; to ensure the safety of society from the
negative effects of financial fraud, due to the contempt that fraudsters have for
laws and instructions; therefore, financial fraud is one of the methods of
organized crime, as all financial crimes practiced by fraudsters are not free
from fraud or deception, or deception or forgery. To protect money from this
crime, the Kingdom of Saudi Arabia established the General Auditing Bureau,
which monitors all movable and immovable state funds, monitors the proper
use and exploitation of these funds, and preserves them, and the extent to
which government agencies adhere to financial regulations. The research topic
aims to clarify the concept of financial fraud control, the importance of
protecting money in Islamic law, and to identify the procedures for controlling
financial fraud, in addition to identifying the authorities concerned with
controlling financial fraud in the Kingdom of Saudi Arabia. The research
adopted the inductive and analytical approaches by collecting information in
the systems of the Kingdom of Saudi Arabia to control the crime of financial
fraud. The research includes: an introduction, two chapters, and a conclusion,
as follows: Introduction: First: The concept of financial fraud control. Second:
The importance of protecting money in Islamic law. The first chapter: Financial
fraud control procedures in the Kingdom of Saudi Arabia. The second chapter:
Financial fraud control authorities in the Kingdom of Saudi Arabia.
Conclusion: It includes: Results and recommendations. The research
recommendations include: Benefiting from the tolerant Islamic Sharia approach
in protecting money from all forms of fraud. The results include: -YThe
importance of protecting the individual and society from financial fraud, and
ways to confront it.
-YThe Kingdom of Saudi Arabia system is keen to combat financial fraud by
issuing the Financial Fraud Combating Guide and working to implement it in
banks and financial institutions.
Keywords: Control - Fraud - Financial.
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